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MupoBasi JKOHOMHKA:
r7100aj1bHbIe BHI30BbI U BO3MOKHOCTH MOCTKPU3HCHOIO Pa3BUTHS

Tpoananu3uposanvi 0CHO8HbIE MAKPOIKOHOMUYECKUE MEHOEHYUU PA3GUMUSL MUPOBOT IKOHOMUKU 8
nocmpeyeccuonnulil nepuod. Onpedenenvl Kuoyesvle IKOHOMUUECKUE HANPABNIEHUS U BO3MONCHAA
KoHQueypayus 2n00aibHOl MUPOXO3ANUCMEEHHOU CUCMeEMbL 8 YCIOBUAX DECYPCHbIX O02PAHUYEHUll U
IKOHOMUYECKUX 803MONACHOCIEN MUPOBBIX IKOHOMUK.

Knrwouesvie cnosa: eeononumuka, 001208as npobiemd, HeCmabuibHOCmy, peyeccus, @Oaxkmop,
Ghunarco8vill pLIHOK, IKOHOMUUECKULL COI03.

BBenenme. DKOHOMHUECKAsh PEIECCHs, BBI3BAHHAS MPOMOJDKAMOIIUMCS (HHHAHCOBBIM
KpU3HCOM, NPUBOJUT K CMany AEJIOBOM M 3KOHOMHYECKOM AaKTUBHOCTH NPAKTHYECKU BCEX
BEIYIIUX MUPOBBIX SKOHOMHUK. OHU TPOJOJIKAIOT HECTH OIIYTHUMbIE SKOHOMUYECKUE MOTEPU
(mpexae Bcero (prHAHCOBBIC), HECMOTPS Ha MPEIIPHHIMAEMBIE YCIIIHS CTaOMITH3allHOHHOTO
xapaktepa. B cloXuUBIIMXCS KpailHE HEOIarompusATHBIX HKOHOMHUYECKHX M COIMABbHBIX
YCIIOBHSIX ~ aKTYaJIM3HPOBAIHMCH MPOOJEMBI, CBS3aHHBIE C TIOMCKOM  (pa3paboTKoii,
dbopMupoBaHHEeM) HOBBIX (OPM, MEXaHHU3MOB, HHCTPYMEHTOB MAaKPO3KOHOMUYECKOI'O
perymupoBarusa. OMBIT HCHOJB30BaHUS (UHAHCOBO-IKOHOMHYECKMX WHCTPYMEHTOB IS
MHUHUMU3AIANA YKOHOMUYECKUX MOTeph Kpusuca koHna 90-x rogoB XX B. U CETOJHSIIIHUE
MaKpO3KOHOMHUYECKHE [10Ka3aTeNy, XapaKTepU3YIOLIUEe TEHJIECHUUH Pa3BUTHS HECKOJBKHUX
MOCTIETHUX JIeT, 3aCBUICTENbCTBOBAIM JKOHOMHUYECKYIO HECOCTOSATENBFHOCTh Te3Uca O
KHEBHJIMMOM pyKe pbiHKa» [1] kak camoopraHu3yromeM WHCTPYMEHTE Pa3BUTHSI CBOOOIHBIX
PBIHKOB PECYPCOB M TOBApOB (KaKk MHHUMYM, TAKOW TE3UC OKA3aJICs MAryOHBIM JJIsl MHPOBBIX
¢uHaHCOBBIX pHIHKOB). Cepbe3HOe HETraTHBHOE BIHUSHHE (HHHAHCOBO-DKOHOMHYIECKOTO
KpHU3HUCa OIIYTHIHM MPEXAE BCEro SKOHOMHMYECKHE COIO3Bl U O00BbeqUHEHUs — EBpomeickuii
Coro3 (EC), Asmarcko-tuxookeanckoe corpymaaudectBo (ATIC), ExmHoe 3koHOMHYEcKoe
npoctparctBo (EJQII), BHOBE co3mgaBaembiii Tamoxkennslii coto3 (TC) u ap. Ilon BiusHuEM
crasa 00bEeMOB TPOMBINUICHHOTO TPOU3BOJICTBA U COOTBETCTBEHHO MOTPEOJICHHS] HAYWHAET
(hOpMHUPOBATHCS, HA HAII B3TJISI, CHCTEMA KIIOCTKPU3MCHOTO YKOHOMHYECKOTO TTOPSIIKAY).

AXTyaibHbIE BOMPOCHI CTPATETHYECKOTO SKOHOMUYECKOTO IIAHUPOBaHHMs/ MPOrHO3MPOBAHHUS
Pa3BUTHSl HAIIMOHAILHOW DKOHOMHKH B YCIOBHUSIX TIIOOAIM3AIMKM MHUPOXO3SHCTBEHHBIX CBSI3Ei
3aHUMAIOT BaXXHOE MECTO B HCCIIEAOBAHMSIX BEIYLIMX MAaKPO3KOHOMHCTOB, CPEAH KOTOPBIX
cienyetr otMeTuTh bypakoBckoro U., I'eena B., Tampunrackoro A., Jlanwmumuna b., Xamumo 1.,
ITacxasepa A., [Taxomoga lO., [Tunzenuxa B., Cycnosa B., Ycrenko O., Uyxno A., FOpunimza B.

AHanu3 BO3MOXHBIX TEHIEHIMM M KIIOUEBBIX HAIMpPaBICHUH pPAa3BUTHUS MHUPOBOM
SKOHOMHYECKON CUCTEMBI B YCIOBHUSX KaUE€CTBEHHO HOBBIX 3KOHOMHKO-COITHAIBHBIX BHI30BOB
U OIpeeNICHUE MECTa U POJIM HALlMOHAIBHON KOHOMHUKU B MOCTKPU3UCHOIN SKOHOMHYECKOH
KOH(MUTYpaIUH SBJISETCS 1ENbI0 TaHHOTO MCCIIEI0BaHNS.

Cabadaw Buxmop Bradumuposuu, KaHAMIAT SKOHOMUYECKHX HAyK, JOIEHT, JOLEHT KadeIpbl SKOHOMHUKH W
OnsHec-agMUHNCTpUpoBaHus CyMCKOrO ToCyHapCTBEHHOTO YHHBEPCHTETa, 3aMECTHTENb Jupekropa HayuHo-
HCCIIENIOBATENBCKOTO HHCTUTYTA KOHOMMKH Pa3sBUTHA MuHHCTEpCTBAa 00pa3oBaHHsA M HAyKH, MOJIOJCKH U CIIOpTa
Vxpanssl 1 HanmoHansHON akaJeMHd HayK YKpauHBL.

© B. B. Cabagami, 2011
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Po3zain 4. MakpoekoHOMiYHI MeXxaHi3MH

Makpo3KoHOMHYeCKHe TeHJeHIMH B MHPOBOii 3KOHOMHUKeE

JelicTByronie B 3KOHOMHYECKHMX CHCTEMaxX PECYPCHBIE OTPAHMUYCHUS W COLHAIBHO-
9KOHOMHYECKHE PUCK-(PAKTOPBI yXKE CETOTHS ONPENEIAI0OT CTPYKTYPY M XapakTep OymyIinx
MHpPOXO3SHCTBEHHBIX CBs3ei. 3a TMoOcienHee IITWICTHE B KOH(UTYpallnd MHPOBOI
SKOHOMHKHM TPOM3OLUIM  CEPhE3HBIE  M3MEHCHMS, KOTOpPBIE SIBHINCH  CIEACTBUEM
HE3((EKTUBHONH CHCTEMBI YNPABICHUS M YPE3MEPHONW YBJIICUEHHOCTH «BHPTYaIbHBIMI
¢uHaHCOBBIMH pecypcamu. Kpome TOro, permoHajbHbIE SKOHOMHYECKHE OOBEIMHEHUS
(mpexne Bcero EC) BeienctBue (MHAHCOBOIO KpU3WCAa CTOJIKHYJIMCh HE TOJBKO C
SKOHOMHUYECKMMH U (PMHAHCOBBIMH MPOOJIEMaMH, HO M OPraHU3allMOHHBIMH, KOTOPBIE CTaBST
T0J] yTPO3Y CYIIECTBOBaHHE O0bEIMHEHHSI B CETOIHSIIIHEM €0 BUJIE U COCTaBE.

Kpurnuecknii aHamu3 CIOXHMBIICHCS CHTYyaIlMH ITO3BOJIAET HAM BBIICIUTH CIEIYIOIINE
OCHOBHBIE, HanboJee 3HaYNMbIe MaKpPOIKOHOMUYECKHE TEHJICHIIUH, KOTOphIE B Onpkaimen
MIEPCIIEKTHBE OKaXXKYT OMNpENENsIoiee BIMSHHE HA Pa3BUTHE MHPOBOM 3KOHOMHYECKOH
CHCTEMBI U XapaKkTep I'eONOINTHIECKIX TpaHchopmanuii.

Honeoevie npobnemvl KpynHeuuux Muposbix dKOHOMUK, npedxcoe ecezo EC (I'penun,
Iopryramuu, Wcnanum, Wramuu). Benymum MupoBbIM 3koHOMHMKaM B 2012 1. mpencTout
MOTacUTh JOJrOBbIC 00s13aTeNnbcTBa HA cymMmy Gonee 7,6 Tpau momt. CHIA (Smonus — 3 TpaH
nomn. CIHA, CHIA — 2,8 tpnH, Kanana — 221 mupp, bpasunus — 169 mupn, Benukobpurtanus —
165 mupn, Kurait — 121 mupa, Uranus — 428 mupa, Uaaus — 57 mupa, Poccus — 13 mupn) [2].

B xonre 2011 r. EC BriepBbIe CTONKHYICS C Cepbe3HOH yrpo3oit nedonra. EBpokommuccus
BBIHY/ICHa OblJIa B CIICITHOM ITOPSAKE pa3padaTsiBaTh IUIaH criaceHus [ pennu (zonr B
360 mipx eBpo, a TakxKe ypoBeHb Oe3paboTuisl Boie 20%), 3aKiIoYaronumiicss B peaau3alyui
kpeautHoro cornamerus ¢ EC na 130 mupa espo [3]. Ilox yrpo3oit Hemunyemoro nedoinra
IpeuecKuid MapliaMeHT BBIHYKAEH Obl1 npuHATh ycioBusi EC. OCHOBHBIMH (DMHAHCOBBIMU
«IOHOpaMM» Tpeyeckoil (M, BO3MOXKHO, APYIUX MPeeOITHBIX €BPONEUCKUX HKOHOMHUK —
Mopryranuu, Vcnanun, WTanuu) BeICTymaroT ropasno Oosee ycToiluuBble B (DMHAHCOBOM
miaHe HJKOHOMUKH ['epmanuu u Dpanmuu. WM 5T0 HecMOTps Ha UX COOCTBEHHBIE
3HAYUTEJbHBIE I0JroBbIe 00s3arenbeTBa (I'epmanus — 285 mupa nomn. CLIA, ©pannust — 367
MIIPJT), TIO/JIeXkKANIME K rmoramieHuro B 2012 r.

Dopmuposanue  aJeKBATHBIX  COLMAIBLHO-DKOHOMUYECKMM  BBI30BaM M YIrpo3am
QUHAHCOBLIX U OP2AHUBAYUOHHO-NPABOBLIX  MEXAHUIMOB  YPEe2YIUPOBAHUs  «O0]I208bIX
Kpu3sucoey. CeroiHs NpaBUTENbCTBA U KIIIOYEBbIE CYyOBEKThl MUPOBOM SKOHOMHKH TPHILTH K
MOHMMAaHHIO, YTO MHOTHE U3 SKOHOMUYECKUX U (DMHAHCOBBIX MHCTPYMEHTOB PEryJIMpOBaHUs,
MOJIOXKUTEJIBHO 3aPEKOMEHIOBABIIMX Ce0sl B CTaOMWIBHO pacTylled 3KOHOMHKE, JajeKo He
cTonb 3((GEKTHBHBI B YCIOBHIX KOHOMHYECKOH pereccun. Hanbonee AMCKYCCHOHHBIMHU B
9TOM IUTaHE SABISIOTCS JOTAIMOHHBIE MEXAHW3MbBI M (DYHKIIMH IEHTPAJbHBIX (HHAHCOBBIX
WHCTUTYTOB SKOHOMHYECKHX oObeanHeHuil. [loka (B orcyrcrBue Oonee 3(hQEeKTHBHBIX
METO/I0B) MCHOJIB3YETCSI MEXaHU3M «IOTALMH CIa0bIM SKOHOMHKAM 3a CUET CHIIbHBIX)», YTO HE
MOKET HE BBI3BIBATH CHPABEIJIMBBIX HApEKaHWH CO CTOPOHBI mocineAnux. Iloatomy yxke B
Ommkaiilee BpeMsl JOIDKHBI  OBITh  KapAMHAJIBHO TIEPECMOTPEHBI W CYIIECTBEHHO
CKOPPEKTHPOBaHbl (QYHKIMM ¥ MEXaHU3M HCIHOJIBb30BaHUS PA3IMYHBIX  OaHKOBCKUX
HHCTPYMEHTOB, CTPAaxOBbIX ()OHIOB, a TaKkXe POJb W (YHKIHUH HEHTPOOAHKOB M APYTHX
PETYIATOPHBIX WHCTUTYTOB. JlOIDKHA YCHIIMTBCA MX PONb B chepe OAaHKOBCKOTO Haa30pa 3a
ImporieccaMd W YCIOBHAMH TIPHUBICYEHUS KPEIUTHBIX CPEACTB, WX HCIIONB30BAaHHEM,
YXKECTOUCHHUS TPaHCHEPTHOH TMOJUTUKA M COONIOACHHUS TpeOOBaHWN IJWUKBUIHOCTH (Kak
IIpUMEp paccMaTpuBaeTcsi cosfaHue HaaHanuoHansHoro (B EC) eamHOro perynstopHOro
oprasa Jyisl peanu3aliy 9TuX 3a1a4).

Hecmotps Ha cepresnsle mpobiemsl BHyTpu EC, HE TepsroT aKTyaJbHOCTH BOIPOCHI
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mpancgopmayuu EC, B dacTHOCTH, OYAYIIETO pACIIUPEHHS 3a CYET HOBBIX UJICHOB:
XopBatuu (opueHTHp — BecHa 2013 T.) 1, BO3MOXHO, Typiun; moka He yTpaTwia MAHCOB Ha
accorpoBanHoe wieHCTBO B EC m YkpamHa (IO pe3ynpTataM IIEpEerOBOPOB B JeKaOpe
2011 r.). B 3KOHOMHYECKOM IDIaHE JUIS YKPAaWHBI CTPATETMICCKH BasKHOM TEKyIel 3amadeit
SIBIISICTCS CO3/IaHME 30HBI CBOOOHOI ToproBmu ¢ EC.

MasioBeposITHBIM, KaK HaM BUAWTCS, SIBISIETCS clieHapuil pernoHaimzauuu EC, T.e. BbIXoaa
(wmm npuHyaUTENbHOTO HcKitodeHus) n3 EC HeKoTopwIX ero wieHoB. B monb3y Takoro
pa3BUTHS COOBITHI Ha3bIBAIOTCS NPEXkKIE BCEro (PMHAHCOBBIE M MOJIMTUYECKUE PHUCK-(DAKTOPHI.
OpHako mocne «cmacaTenbHoro kpyra» I'penunm or EC B Bume KpeIuUTHOrO COTJIAIICHUS
OCTaJIbHBIE €T0 WICHBI OyIyT YyBCTBOBATh ce0sl B OoJibliIeii Oe30macHOCTH (Beb IPELEICHT yiKe
co3maH...). Uro ke KacaeTcsi Yrpo3bl MEXKIyHapOIHOW W3OJSIUMM M, KaK CIIEJICTBUE,
uckirouenuss Benrpun u3 EC [4], To Takoii cueHapuil Takke BHIUTCS MAaJOBEPOSTHBIM (IO
KpaiiHell Mepe, B OmmkaiimeM OyamymieM), IMOCKOJNBKY JUII 3TOTO HEOOXOOUM YETKHH
3aKOHOAATENBHBIM MeXaHW3M. [l03TOMy B [JaHHOM KOHKPETHOM ciydae 3(pQeKTHBHEE
3a/1efICTBOBATH NPOBEPEHHBIEC (PMHAHCOBBIE MEXAHU3MBI HJIM KOMIIPOMUCCHBIE PELIICHHSI.

Tlosignenue HOBbIX YEHMPOB IKOHOMUUECKO20 COMPYOHUtecm8a (PETHOHAIBHBIX PBIHKOB).
Ha mocTcoBeTckoM NMpOCTPaHCTBE PONIb PETHOHATLHOTO SKOHOMHUYECKOTO JIMJEpa cTapaeTcs
ynepxath Poccusi — oHa siBisietcst siapoM Takux oowvenunenui, kak EQIT, EBpA3dC u TC. o
MHOTMM NPUYMHAM OHM IIOKa HE COCTaBIIIOT peasibHON KoHKypeHuuu EC (B cuiy sipko
BBIPOKEHHBIX HMMEHHO TMOJHUTUYECKUX amOunuii Poccum), ogHako B JOJATOCPOYHOMN
MEPCIEKTHBE STH OOBEIUHEHHS MOTYT CTaTh YacThlo 0Ooyiee KPYMHBIX SKOHOMUYECKHX
COI030B, TaKWX, HaIpuUMep, Kak IOC? wnmu BPUKC®. BPUKC wumeer CYLIECTBEHHbBIN
MIOTEHIMAJ Pa3BUTH: MHHEPAIbHO-CHIPEEBBIE PECYPCHI CTPaH OOBEAMHEHUS NPEICTABISIOT
3HAQUUTEJbHBI TOTEHIMA]I pPOCTa HE TOJNBKO B paMKax HAalMOHAJIBHBIX 3KOHOMHK, HO H
rio6aapHON SKOHOMUKHN — Ha goumo ctpad BPUKC npuxomurcs okono 18% muposoro BBII.
Vixe B Onmmkaiiiiee BpeMsi BO3MOXKHA aKTUBH3ALMS COTPYAHUYECTBA B (PMHAHCOBO-KPEIUTHON
chepe (KpeAWTOBaHME SKOHOMHMK, B3aMMOPACUYeThl M B3aMMO3adeThl B TOPIOBIE, TMp.),
CO3JIaHNH OOIIMX KJIACTEPOB M OAHKOB pPa3BUTHSI.

Yeunenue ponu azuamexux (Kurast, Uagun) u roocnoamepuxanckux (bpasumin) skonomuk
KaK KpYNHEHIINX TOBAapOMpPOM3BOIUTENEH M TOTpebuTenel pecypcoB (Ipexae BCEro
SHEPTETUUECKHX) I OOECTeueHus] MOCTKPU3UCHOro pocTa: a) mo utoram 2010 r. Kwurait
onepeamn CHIA no oobemam notpebnenus sueprun (fons Kuras cocrasuna 20,3% npoTtus
19% CLIA); 6) x Hayaixy 2010 r. Kuraif cran MHpOBBIM SKCIOPTHBIM JIUAEPOM (OOBEMBI
BHemrHeH Topronu Kuras 3a 2009 r. coctaBumu 1,2017 mupa momn. CIHA, T'epmanmm —
1,1213 mupn); B) k Hauvamy 2011 r. Kuraii cran Bropoi#t sxonHomukoi B mupe mnocie CIIA,
orepeuB SIMOHMIO; T) MPOTHO3 MOTPEOJIEHHS MUPOBOH 3KOHOMHKOH HedTn Ha 2012 1. —
oxouo 90 miH Gapp./cyTKu.

[lepcriekTHBBI pa3BUTUS MHPOBOH 3KOHOMHMKM OoJyiee MOJPOOHO TIpEJCTaBIECHBl B
SIHBAPCKOM OTYETE HSBC* “The World in 2050” [5].

DOKOHOMHYECKasl pereccHs He Morjla He IPHUBECTH K HeCmabuibHOCMu MUupogozo
¢unancogozo pvinka, BCIEACTBHE YETO OIIYTHMBIE AKOHOMHYECKHE MOTEpH MOHECHIH
pa3BUBAIOIINECS W CBHIPHEBBIE 3KOHOMUKHU. JlecTaOmim3npyromuM (aKkTOPOM MOCITYKHIH

2 [lauxaiickas opranuzanusi corpyanudectsa (cozmana B 2001 r.), B Hee BxomsaT Kuraii, Poccus, Kaszaxcran,
Kupruscran, Y36ekucran, TapKnkucTaH.

8 BRICS cosnana B 2006 T.; B Hee BOILIH Bpasunus, Poccus, Muaus, Kuraii, FOAP (c 2011 r.).

4 Hongkong and Shanghai Banking Corporation, ocrosana 8 1865 r. (TouKoHT).
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poOIeMBI TOCI0ITa CIIIA® (;metom 2011 r.) m mpogosmkarommiicss noirosoit kpmsuc B EC.
CrnenoBaTenbHO, MHOTHE TOCYJapCTBa-3a€MINMKH yXe B OMIDKalIIee BpeMsl CTOIKHYTCS C
YBEJIMYEHUEM CTOMMOCTH 3aMMCTBOBAHHUI.

B cnoxwusmetics cutyanun Beemupnsiii 6ask (BB) 1 MexmyHapoIHbI BaTIOTHBIA (OHT
(MB®) kapomHaNIBHO TEPECMATPUBAIOT KPEAWTHYIO IONUTHKY B CTOPOHY YXKECTOUCHHS
TpeOOBaHMIT Kak K caMHM CTpaHaM-3aeéMINUKaM, TaK ¥ IIOJUTHKE BO3BpaTra paHee
IpegocTaBieHHbIX kpeauToB. Tak, Bb npenynpexxnaer o pucke pacTopskeHHsl 1eHCTBYIOIIEro
coryameHusi O KpeautHod mnporpamme stand-by VYkpaumnst ¢ MB®: «... Ectp puck
pacTopyKeHHs! ACHCTBYIOMIETO CoralieHust o kpeaute stand-by ¢ MB®, ycunuparoTces: pucku
JUISL peCTPYKTYpH3aIMK 3aJ0JDKEHHOCTH, CBSI3aHHBIE ¢ TeM, 4To Ha 2012 roj mpuxonsrtcs
3HAUUTEJbHBIE CYMMBI BBIIUIAT NO OOCIY)XMBAaHUIO J0jra, B TOM uuciie nepex MBD» —
otmevaercs B Ctparerun naptHepcTBa BB ¢ Yikpannoii Ha mepuon 2012-2016 ¢puHAHCOBBIX
rozos [6].

Crnenyer OTMETHTh M HEOJHO3HAYHYIO PONIb PEUTHHIOBBIX areHTCTB B SKOHOMHYECKOM
kpusuce [7; 8; 9]. Ilocie KpUTHKM M IPETEH3UH B MX aJpec OHHM CTauu Oojiee B3BEIICHHO
MOAXOOUTh K PEHTHHTOBBIM OIEHKaM (KaK yBEpSIOT CaMH areHTCTBa), OJHAKO JUIf
OOJIBIIMHCTBA EBPOMEHCKUX YKOHOMUK Habmronaetcs ux cHimkenue [10; 11].

MupoBoii (pUHAHCOBBIH PBHIHOK 00CYXkJaeT BO3MOXHOCTb BBEACHHS HOBBIX PE3EpPBHBIX
BaJIOT: TAKOBBIMU MOTYT CTaTh KUTaWHCKUH 0aHb U poccuiickuil py0is. [losumuu Poccun B
STOM HAaNpaBJIeHUM BBITJTISAAT JOBOJBHO COMHHUTENIBHBIMH II0 MPUYMHE OTCYTCTBUS
SKOHOMHYECKUX MNPEANOCHUIOK A YKpeIUIeHHs pyOsii Ha MHPOBBIX phIHKax. OCHOBHYIO
CTaBKy B OSTOM IuTaHe Poccusi nmemaeT Ha SHEPrOHOCHUTENH — ra3 M HedTh, OJHAKO B
MIEPCIIEKTHBE TaKasl CTPATETHsI — HEKOHKYPEHTOCIIOCOOHA.

Hupexktop Bcepoccuiickoro HUW  snexktpudukanum  cembckoro xossiictea PACXH
Jimurpuit CTpeGKoB® Tak XapakTepusyeT CHTYAIMIO C SHepropecypcamu: «J{BaauaThlii Bek Gbut
MOCJIEAHNAM BEKOM AEHIEBOM YHEPruu. DNoxa JeMEeBON SHEPTHH 3aKOHYMIIACH, U HY>KHBI HOBBIE
SHEPreTHYECKHe TEXHOJOTHH, YTOOBI O00ECTeunTh yCTOWUMBOE Oymymiee pasBuTHe. Hoble
SHEPreTHYECKHe TEXHOJIOTMH He OyayT HCHOJB30BaTh MCKOMAeMoe TOIUIMBO. [ItoOanbHast
COJTHEYHAs] JHEpreTHYecKas CHUCTEMa, COCTOSIIas M3 TPeX CONHEYHBIX 3JIEKTPOCTaHIHI,
pacronoxkeHHbIX B ABcTpanmuu, Adpuke u CeBepHOil AMepHKe, CMOXeT o00OecreuyuBaTh
ANIEKTPOIHEPTUeH, BOJOPOAHBIM TOIUIMBOM M TEIUIOM KpPYTJIOCYTOYHO BCE paiioHbI 3eMud B
Te4YeHHe MWUIHOHOB JIET M IEPEBECTH BCE 3JIEKTPOCTAHIMHM, PabOTalOIIMEe Ha HCKOIIAeMOM
TOIUIMBE, B Paspsi PE3epBHBIX dIeKTpocTaHimin» [12]. B 3Toi cBsA3M yueHBIH, MPOrHOZUPYsI
TEHJICHIIMH DPAa3BUTHA MHMPOBOTO SHEPreTHYECKOrO PBIHKA, MpeaaraeT IATh HallpaBICHUH
OyIyLiero pasBUTHS JHEPreTHKH: 1) Mepexox OT SHEPreTHKH, OCHOBAHHOW Ha HCKONAaeMOM
TOIUIMBE, K OCCTOIUIMBHOM SHEPreTHKE C WCIIONb30BAaHUEM BO30OHOBISEMBIX HCTOYHHKOB
SHEPrHy; 2) NepexXo/l Ha pacipeeieHHOE POU3BOICTBO YHEPTUH, COBMELICHHOE C JIOKAIbHBIMU
NOTPeOUTENSIMH dHEPruu; 3) CO3MaHHE TIOOAIBHONH COJHEYHOH SHEPreTUYECKOH CHCTEMBI;
4) 3ameHa He()TENPOAYKTOB M MPHPOTHOrO ra3a Ha JKUJIKOE W ra3000pa3Hoe OHOTOIUTHBO, a
HCKOIIAEMOTO TBEPJIOTO TOIUIMBA — HA UCIIOJIb30BaHUE YHEPreTHUECKUX IUIAHTAlMi OHoMacchl;
5)3amMeHa aBTOMOOWIBHBIX JIBHTaTeNel BHYTPEHHETO CrOpaHWsT Ha OECKOHTAKTHBIM
BBICOKOYACTOTHBIN PE30HAHCHBIN AIIEKTPUUECKHii TparcmopT [12].

OmHako B KPaTKOCPOYHOW mepcrnekTnBe Poccws mhITaeTcs W3BIEYb BBITOJABI U3
«YaCTUYHOI KOHBEPTUPYEMOCTU» CBOEH JEHEKHOW eNMHULbl. B yacTHOCTH, YKpauHa B cuily

® F'ocponr CIIA Ha Hauano 2012 r. cocTaBun okorno 15,230 Tpis gom.
® Ioxmax na Mexaynapoguom korrpecce «Global Future 2045», 17 despans 2012 r.
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B. B. Cabaoaws. MupoBasi 3KOHOMHKA: IJI00a/IbHbIEe BBI30BbI M BO3MOKHOCTH MNOCTKPH3HCHOIO
pasBuTHus

9HEPro3aBUCHMOCTH HAIMOHAJIFHON 3KOHOMHUKHM OT HMOCTaBOK POCCHHCKOTO Ta3a HCIOIb3YeT
KOMOWHHUPOBAHHBIM BapHaHT pacyeTra 3a ITOCTABICHHBIA POCCHHUCKHH Ta3: pPOCCHICKIMH
pyomamu u mommapamu CIHA [13; 14], X0Td OIHO3HAYHOH ITO3WIIMHM SKCIEPTOB B 3TOM
Bompoce Het [15]. Take poccutickuii «['a3mpom» He TepsieT HAACKABI IMONydaTh OIUIATy 3a
ITOCTaBKHU ra3a B POCCHHCKUX PyOIIX OT HEKOTOPBIX eBporelckux notpedureneit. Kak Ob1 TO
HU ObIIO, Poccusi 3amHTEepecoBaHa B CTaOMIIBHOM eBpoIeiickoi BadroTe: «MBbl clequM 3a
cUTyanueld B €BpO30HE, IIOCKOJBKY HaM HE XOdYeTcs, YTOObI MpoOJeMbl E€BPO30HBI
NepekuHyauch Ha Poccuio. DTO MOXET NPUBECTH M K CHIDKCHMIO HAIIero SKCIopTa B
€BPO30HY, M COOTBETCTBEHHO K CHIDKCHMIO HAIIETO IPOMBIIUIEHHOIO INPOU3BOJACTBAY», —
3asBUJ1 MUHUCTpP puHancoB Poccun AnToH CuityanoB. Poccus 3auHTEpecoBaHa B TOM, YTOOBI
€Bpo ObUI CTAOMIILHON BaIIOTOM, MOCKOJIBKY 40% BceX 30JI0TOBAJIIOTHBIX PE3EPBOB CTPAHBI
pa3melieHo B eBpoakTuBax [16].

B orimune ot Poccun Kuraii mpoBoauT B 3TOM HalpaBiIeHUH ropaszo 0ojee arpecCHBHYIO
SKOHOMHYECKYIO U (DMHAHCOBYIO NOJUTHUKY HA MUPOBBIX PhIHKAaxX. Kurtal, yKpersis no3umun
10aHs Ha €BPOIEHCKOM PBIHKE, TOTOB BBIKYIIUTH JOJTOBEIE 0043aTENIbCTBA PAA €BPOIECHCKIX
skoHOMHK (ITopryrammm, I'perum, Vcnanmm) M KpeanTOBaTh YKPaWMHCKYIO 3KOHOMHKY
(mpenocTaBUTh (PMHAHCOBBIE PECYPCHI B YCIOBHAX OTCYTCTBHS KPEIUTOBAHHUS CO CTOPOHBI
MB®). Kpome toro, Kutaii siBiseTcss KpyImHEHIIIMM HHBECTOPOM HE TOJIBKO HAa aMEPHKAHCKOM
U eBPOMNEHCKOM PBIHKAX, HO U CTPATETHUECKH BaXKHOM C TOYKH 3PEHHS CHIPHEBBIX PECYPCOB
a(pUKaHCKOM: KHMTaiCKWe WHBECTHLUH B pa3iMyHble NpoekThl B Adpuke k koHmy 2015 r.
nocturHyT 50 wipn gmomn. CIHA. B atom permone Kurait axkTuBHO mpojaBHraer
KeNe30opyaHbple U HMHOPACTPYKTYpHbIE WHBECTUI[MOHHBIE MPOEKTH. Takum oOpasom,
Onmaromaps KOHKYPEHTHBIM IIPEHMYINECTBaM, MMEIOIIMMCS pecypcaM W MOIIHOMY
9KOHOMHYECKOMY MOTEHIMANY TOCYIapCcTBEHHBIX Kopropauuid [17], Kumaii cmanosumcs
KIIFOUEBBIM CyOBEKTOM MUPOBOI SKOHOMUKH, €€ IKOHOMUYECKUM SOPOM.

Hecmabunonocms eeononumuyeckoii cumyayuu. OCHOBY BOOPYXECHHBIX KOH(IUKTOB Ha
Bmmxaem Boctoke u B CeBepHOI Adprke COCTaBISIOT SKOHOMUYECKHE WHTepechl. Kimrouom
K pPBIHKaM OTPAaHMYECHHBIX CHIPHEBBIX PECYPCOB M TI'€ONOJMTHYECKH Ba)KHBIM TEPPUTOPHUSIM
€CTh BIIACTb, HOATOMY OyAylas JKOHOMHYECKas M TOJUTHYECKash KOHQUIypalus B ITHX
pernoHax OyJeT 3aBHCETh OT HHTEPECOB M BO3MOXKHOCTEH (IKOHOMHYECKHX, TTONUTHUYECKUX,
PECYPCHBIX) KITIOYEBBIX HIPOKOB, B TiepByIo ouepeab CIIA. TTonuronor 36urnes bke3uHCKuin
B ctathe «8 Geopolitically Endangered Species», paccyxaas 0 MOCIEACTBUAX BO3MOKHOTO
ymagka CIIA, Tak xapakrepusyeT curyanuio: «HeompeneneHHOCTP Ha MEXIyHapOJIHON
apeHe, 00OCTpeHHE TPEHHH MEXAy TTTOOAIBHBIMU CONEPHHKAMHU U JIaXKe€ OTKPBITHII Xaoc.
BocropkecTByloT HE MeEUYTHl O JAEMOKPAaTHH, a MOJEIH «YCHJICHHOW HaI[MOHAJIbHOU
0€301acHOCTH, OCHOBaHHBIE Ha pa3IMYHBIX THOpPHIAaX aBTOPUTAPH3MA, HAIMOHAIM3MA H
perurun» [18]. OueHnBas HeraTHBHBIC MOCIEACTBUS I Y KPauHbl BO3MOXKHOTO OCIA0ICHHS
BausiHus CIIIA Ha MHPOBYIO SKOHOMHUKY M HOJMTUKY, 3. B)Ke3MHCKHMI HpPOTrHO3UpYeT
ociabiieHne co CTOpoHbl EBPOITBI S5KOHOMHUYECKOTO ¥ MHTETPAIIMOHHOTO HHTEpeca K YKpanHe
Kak noreHiuaibHoMy wieny EC. Puck-dakropaMu BO3MOXHBIX —TI'€OMOJIMTHYECKUX
TpaHchopMaIuil cIyKaT HEe TOJHKO BOCHHBIE KOH(MIWKTHI, BHI3BAHHBIE OOpHOOI 3a BIACTh,
MHUHEpaJIbHBIE PECYPCHI, TPaKIAHCKHE CBOOOABI U mp. (Hampumep, B Jlusun, Cupun), HO U
BHEITHENIOJUTUYECKHE CTPaTeTnu TrocynapcTB (siaepHble nporpamMmbl Mpana m CeBepHoii
Kopen, moctymn u ocBoeHHE MUHEPAIBHBIX PECYPCOB APKTHKH, IP.).

Ycunenue ponu u 3nauumocmu B S5KOHOMUYECKOM DPA3BUTHU Cheyuduueckux ¢hpakmopos.
CripbeBble (akTopsl (HedTh, ra3, MHHEPAILHOE CBHIPbE), KOTOpBIE IMPHU3BAHBI OOECIICUHTDH
MIOCTKPU3UCHBIH POCT MHPOBBIX AKOHOMHK, YTPaTSAT CBOI 3HAYMMOCTb B Ouvpkaiimein
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Po3zain 4. MakpoekoHOMiYHI MeXxaHi3MH

MEPCIIEKTHBE, TEM OoJiee YTO KOJIMYECTBO YKA3aHHBIX CBIPHEBBIX PECYPCOB HEYKJIOHHO
ymenbimaercst [19; 20], a ux kagectBo — yxymamaercs. [109TOMy CBIphEBbIe PBIHKH Poccuw,
Boctounoit EBporter, A3 u AQpUKH WHTEPECHBI M BaXKHBI IUIT MUPOBBIX IKOHOMHYECKIX
THTaHTOB B KpPaTKOCPOYHOM mepuoxe. Kak Tombko OyayT coO3MaHBI MaTe€pHaslbHBIE M
OpPraHW3aIIOHHBIE TPEANOCHUIKM Ul IOMHHHPOBAHUS MATOT0 M (HOpMHpOBaHUS Oa3bl
LIECTOTO0 TEXHOJOIMYEeCKOro YKJIaJ0B, OIpEeAeisioniee 3HaueHHe OyIyT HMeTh HMEHHO
sblcokomexHonoeuyueckue (GpakTopbl NPOU3BOJCTBA: WHOpMAUMs, 3HAHUS, KBATU(QHKAIMS,
IIEpPEIOBbIE TEXHOJOIMM, HAHOTEXHOJIOTMH, I€HHas HWHXeHepus, pesyiapratsl HTII, mp.
ChIpbpeBBIE 2HEPrOpecypchl yke B Onmkaiiiiee aecsTUiIeTHE OyAyT B 3HAUUTEIBHON CTENCHU
BBITCCHCHBI AJIbTCPHATUBHLBIMU UCTOYHUKAMU SHECPTHUU (BeTpO-, 61/10-, reo-, THAPpOSHEPICTUKA,
COJTHEUHasl YHEepreTHKa, CIaHILEBBIH ras, MeraH, Ip.), TEM CaMbIM KapAMHAIBHO H3MEHHB
CTPYKTYpY 3HeprobasiaHca B CTOPOHY yYBEIHIEHUS JOJIM BO30OHOBIISICMOM SHEPTHH.

3akmioueHue. OOO3HaueHHBIE W TIPOAHATM3UPOBAHHBIE B MCCIIEAOBAHHM OCHOBHBIC
MaKpO3KOHOMUYECKHE TEHACHIIMH W COIHATbHO-?KOHOMHUYECKHE TPEATIOCHUIKH OIPEICIIAT
KOH(UTYypanuio W NOTCHIHAT TJI00ATbHOW 3KOHOMHMKM YyXe B OmmkaimeMm Oymymiem.
ITpoGmemsl 1 yrpo3sl, ¢ KOTOPBIMH CTOJKHYJINCH CETOMHS MHPOBBIE 3KOHOMHKH, MOCITYKaT
KaTaJu3aTopoM K ()OPMHPOBAHMIO M HCIHOJNB30BAHMIO KAYECTBEHHO HOBBIX (aJEKBaTHBIX
COMAJIbPHO-3KOHOMHWYCCKUM U IMOJUTHYCCKUM BI)ISOBaM) PECYPCHBIX BO3MOKHOCTEH H
WHCTPYMEHTOB HEKOH(IIMKTHOTO SKOHOMHYECKOT'O Pa3BUTHSI.
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B. B. Cabaoawm
CBiToBa eKOHOMiKA: I710021bHI BUKJIMKH i MOKINBOCTI MOCTKPU30BOr0 PO3BUTKY

IIpoananizosano ocHOBHi MAKPOEKOHOMIYHI MEHOeHYii PpO36UMKY C8imo6oi eKOHOMIKU Y
nocmpeyecitinuii  nepioo. Busnaueno ko406 exonomiumi Hanpsmu U MOJICIUGA KOHQicypayis
2n00anbHoi  c8iMo20cno0apcbkoi’  cucmemu 8 YMO8AX PpecypCHUx obmedcenb ma eKOHOMIUHUX
MOACIUBOCEN C8IMOBUX eKOHOMIK.

Knrouosi crnosa: eeononimuxa, bopeosa npobnema, HecmabinvHicms, peyecis, akmop, @inancosuil
PUHOK, eKOHOMIYHULL COI03.

V. V. Sabadash
World economy: global challenges and opportunities post-crisis development
Main macroeconomic trends in the global economy post-recession period are analyzed. The key
economic trends and the possible configuration of the global world economic system in terms of resource
constraints and opportunities of the world's economies are identified.
Keywords: geopolitics, the debt problem, instability, recession factor, financial market, economic
union.
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