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Oco0mBocTi pyHKIiIOHYBAaHHS IHO3€MHOI0 KaliTaJXy
Ha 0aHKIBCbKOMY PUHKY YKpaiHU

V' ecmammi oocniosceno cmanosuwe poszsumky Oaukigcokoi cucmemu Ykpainu 6 Kowmexcmi
3anyyeHHs 00 1020 CIMPYKMYPU IHO3EMHO20 KANimaiy, nposedeHo OYiHKY 1020 eqheKmusHoCmi ma ananiz
npobremamuku 3abe3neuenns Qinancogoi cmabinbnocmi Kpainu. 3anponoHoeaHo nepeniK MOHCIUBUX
3ax00i8 w000 MIHIMI3ayii HACTIOKI@ He2amueHo20 6NIUEY eKCHAHCIi 3apyOixcHux Kanimanie Ha
inancoso-KpeoumHux puHKax.

Kniouoei cnoea: inozemnuil kaniman, OAHKIGCOKULI PUHOK, OAHKIBCbKA cucmemd, CYKYnHi akmueu,
pedicum OOCIYRY, 3NUMMms Ma NO2NUHAHHS.

VYike ympomoBk 0araTboX PpOKIB SIK Ha pPIiBHI [EpXKaBHOTO YIPABIiHHS, TaK 1 cepen
0aHKIBCHKHX TPAKTHKIB Ta HAyKOBIIB TPHUBAIOTh BAXKIIMBI AUCKYCii 3 MPHUBOAY HEOOXiTHOCTI
MOJATBIIOTO PO3KPUTTS HAIIOHAIBHOTO (DIHAHCOBOTO PHHKY MJIsI 1HO3EMHOTO KarliTaiy
PI3HOTO MOXOKEHHS Ta 00  €KTUBHOTO BU3HAUCHHS SKOCTI TAKMX 3aXOIB. Y IEpIIy Yepry me
CTOCY€ThCS IiSUTBHOCTI (imiil iHO3eMHHMX OaHKiB. 3 OIIAOy Ha AaKTHBHY EKCIIAHCII0
iHO3eMHHMMH (DIHAHCOBUMHM IpyNaMH Ha BITYM3HSHOMY PHHKY HEOJHO3HAUYHUM € JWJIEMa Tpo
MEXI Ta HACJiJKH Takoi NMPHUCYTHOCTi. Y po3pi3i AaHOTO NHTAHHS BUCIOBIIOIOTHCS Pi3HI
JYMKH, JIOCUTh 4acTO J[iaMeTpaJIbHO MPOTHIICKHI.

AHajdi3 ocranHix myoOJikaniid. OcoOJMBOCTI BHXOMy IHO3EMHOTO KamiTajy Ha OaH-
KIBCBKUII pUHOK YKpaiHM BKe JIOCHI/PKeHI OaraTthMa BITYM3HSHHMH EKOHOMICTaMHU Ta
¢axiBusMu. Barommii BHECOK y pO3BUTOK JaHOI HayKoBOi IpoOJIeMaTHKu 3poOmin
B. Kopanenxo, O. Kipees, C. Kozpmenko, @. llImur, B. MatBienko, B. I'eens, B. Mimenko,
P. Habok, M. Carnyk, O. Cyronsiko, A. €miganos, C. Tirinko Ta iH.

Maiike ONHOCTaiHMM € JyMKa HAyKOBIIB IIOAO IEPCIEKTHB BTPAaTH (iHAHCOBOI
HE3aJIe)KHOCTI KpaiHOIO, SIKa BHSBISETHCS 3aHAATO «IHTEPHANIOHATI30BAHOIO» B CHCTEMI
MepeMillleHHs] 1HBECTUIIIHAX KammiTamiB. 30KpeMa, SKOHOMIiYHI TYypOYJICHTHOCTI B OIHIH
KpaiHi (4n rpymi KpaiH) MOXYTh BHKJIMKATH HETaTUBHY JIAHIIOTOBY pEakIiio y
(GYHKIIOHYBaHHI KpPEIMTHUX CHUCTEM Jep)kKaB, [OBSI3aHUX 3 TMEpPIIMMH YYacTiO B
0aHKIBCHKOMY KalliTaJi.

Mera crarTi mossirac 'y JOCIHI/DKEHHI CEepeJOBHUINA IMIOPTY iHO3EMHOrO Karlitaay B
0aHKIBCbKY CHCTeMy YKpaiHu, Horo e(eKTHBHOCTI Ta MpoOJeMaTUKU 3abe3reueHHs
(iHaHCOBOI CTAOUILHOCTI KpalHU Y 1IbOMY aCHEKTi.

Buxsian ocHoBHOro marepiany. Sk mpaBwiio, pe3ynbTaToM (iHAHCOBHX IOTpPSCIHb B
€KOHOMIIII KpaiH, 10 PO3BHBAIOTHCS, € 3POCTAHHS Y4acTi IHO3eMHHUX OaHKIB, y TEPIIy Yepry
32 paxyHOK 3HIKCHHS BapTOCTi HAI[lOHAJbHMX akTuBiB. He € BuHATKOM 1 VYkpaiHa, y
CTaTyTHOMY Karmitaji OaHKIB fKOI 4acTka iHO3eMHOro Kkamitaixy cranom Ha 01.01.2011
cranoBmwia 40,6%, Mo Maibke Ha 5 BIJICOTKOBUX ITyHKTiB OLTBIIC 32 aHAJOTIYHUN MOKa3HUK
MHHYJIOTO pOKY (Taou. 1).

Tyces Apocnas Onexcanoposuu, acmipaHT KadeIpu MEHEDKMEHTY, JlepkaBHMI BUIIUN HAaBYAIBHUI 3aKiaja
«YxpaiHcbKka akanemis 6aHKiBcpkol cipaBu HamionansHoro 6anky Ykpainm», M. Cymu.

© 4. O. I'yces, 2011
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Tabmums 1 — OcHOBHI TOKa3HUKH isTFHOCTI OaHKIB YKpaiHH B pO3pi3i IPUCYTHOCTI
1HO3eMHOT0O KaIliTary CTAaHOM Ha | CidHSA BiAmoBigHOTO POKY [1, 2]

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011

Kinbkicts
JiFOUNX 153 | 152 | 157 | 158 | 160 | 165 | 170 | 175 | 184 | 182 | 176
OaHKiB
I3 Hux 3
iHosemunm | 22 21 20 19 19 23 35 47 53 51 55
KamiTaaoM
y TOMY
yuci 31
100-% 7 6 7 7 7 9 13 17 17 18 20
1HO3EMHUM
KaIlTajaoM
Yactka
1HO3EeMHOTO
xamranyy |1 133 | 12,5 | 137 | 11.3 | 96 | 195 | 276 | 35 | 36.7 | 35.8 | 40.6
CTaTyTHOMY

Karitai
GaHkiB, %

Sk Gaummo, XapaKTEepHOK OCOOJIMBICTIO OYMOBH BITUM3HIHOI OaHKIBCBKOI CHCTEMHU €
3HAaYHA PO3MOPOIICHICTh ii KamiTaly, MPUYOMY JICBOBA YacTKa OCTAHHBOI'O 3HAXOJMTHCS B
YIpaBIiHHI HEBENMKUX OaHKIBCHKMX ycTaHoB. Tak, cranom Ha 01.01.2011 p. KinbKicTbh
HafOUIPIIMX ()iHYCTAaHOB 3MEHINMIACS HA OAWH OaHK, IIO TPH3BEIO [0 3MEHIICHHS Y
CTPYKTYpi OaHKIB 32 pO3MIpOM KaIliTalxy YacTKH IEpIIoi TPyNy Ha 2 BiJICOTKOBUX ITYHKTH JI0
piBHA 66% (TIMTOMa Bara akTHUBIB Ii€i rpynu 3MeHmmIacs 3 69,4% y 2010 poni no 66,7% y
2011). He3Baxkarouun Ha Te, IO KiIbKICTh HaWMEHIINX OaHKIB TakoX 3MeHmmiacs (3 122 no
115), omHak iX YacTka B CYKYMHHX akTHBax 30utpmrmiacs mo 8,8%, Mo CBITYHTH PO
3pOCTaHHA iX poii (Xo4Ya MO3WTHBHHM ACIIEKTOM € YKPYIHEHHS KaIliTally TakuX OaHKiB i3
JIOCSITHEHHSIM BIJINTOBITHOT 4aCTKK y HOTO CyKyImHOMY 00csi3i Ha piBHi 13%). KinbkicTb 6aHKiB
3 po3MipoM crartyTHOro kamitamy Big 4,5 no 14 mupn rpH (y rpymi BedMKHX OaHKIB 3a
knacudikaniero HBY), HaBmaku, 3pocia Ha 2 GaHKM 1 «30UIbIIWIa» X NPUCYTHICTH Yy
HaIrfioHaIbHUX akTuBax 10 18,1%. 3okpema, HamioHanpHui OaHK BKJIFOUKB «YKpraz0oaHk» 10
rpynu HaiOUIbIINX 1 BuKitouKB 3 Hei «Ponosin bank» Ta «Ceenbank» [3, 4, 5].

Bararo (axiBIiB HaroiomyrmTh Ha TOMY, IO po3Mip OaHKy HE € BH3HAYAIBHUM Y
3a0e3neueHHi Horo (iHAHCOBOI CTIHKOCTI (HANPHUKIAM, KIFOYOBHM IOKA3HHKOM Y IIBOMY
po3pi3i € KpuTepiil aIeKBaTHOCTI KaIiTary 0aHKy), TAKIM YHHOM, BUNIPaBIOBYIOYH HASBHICTh
TaKOTO PO3MAITTS APIOHUX KPEAUTHUX YCTAHOB. A OCKUTBKH iHO3EMHI iHBECTOPH 3IiHCHIOIOTH
npunOaHHs OaHKIB 374e0IBIIOTO0 3 TMEpHIoi  JBailATKH 32 OOCSTaMH aKTHBIB, TO
po31po0IieHiCTh OaHKIBCBKOI CHCTEMH (DaKTHYHO € 3alOpYKO 30epeKeHHS BIACHOCTI
pEe3UIEHTIB.

3acToCOBYIOUM MEXaHi3M 3JHTTA Ta MOINIMHAHb, 3apyOikKHI (piHAaHCOBI 00 €THAHHS
3aIiKaBJIeHI B OTPUMAaHHI KOHTPOJIO HaJ BITYN3HAHUME OaHKaMU, SKi BXKe 3apEeKOMEHIYBaIH
cebe SK BeNUKi IPaBIli pUHKY 3 PO3Taly>KEHOI0 MEPEKEI0 BiIIiIIEHb Ta HASIBHOIO KIIIEHTCHKOIO
6azoro (Taba. 2). Kimbka manux 6aHKiB, SIK MPaBHIIO, TPUI0ABAIOTHCS 3 METOIO 1X TIOJAIBIIOT
iHTerparii B €AUHYy CTPYKTYpY [6].
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Tabmums 2 — [MapameTpu OKpeMHX yToJ OO0 MPUIOAHHS
BEJIMKIX YKpPaiHCHKHX OaHKIB (CKJIaIeHO Ha OCHOBI [6, 7])

o Yactka y
N . IHO3eMHMIT OaHK- Cyma yrosu,
VkpaiHchkuit 6aHk . CTaTyTHOMY
1HBECTOP R miH goa. CIIA
Kamitanm, %
Banca Intesa SpA
YxpcoubdaHk (Trasiz) 88,4 1160
Ykpcuboank BNP Pariba 51,0 360
Raiffeisen international
ABaib AG (ABcrpis) 93,5 1028
TAC-Komeprioank Svedbank (IIserrist) 100,0 735
[IpaBekc-bank Intessa Sa.npaOIO 100,0 750
(Itamis)

Jnst ananmizy e(peKTHBHOCTI IisUTbHOCTI 1HO3eMHHX (IHAHCOBUX CTPYKTYp Ha TepeHax
VKpaiHu BaXXJIMBHM € BU3HAYCHHS y3aralbHEHHX MMOPIBHUIBHUX XapaKTEPUCTUK MOKIMBUX
HACJIIJIKIB TIPUCYTHOCTI IHO3EMHOTO KamiTany B OaHKIBChbKii cucTeMi (Tadm. 3).

Tabmums 3 — [TopiBHAIBHA XapaKTEPUCTHKA MOYKIIMBHIX HACIIIKIB MPUCYTHOCTI
iHO3eMHOT0 KarriTally B 0aHKiBCBKiH cHcTeMi (CKIameHo Ha ocHOBI [8, 9, 10])

Henomnixu IlepeBaru
1 2

Brpara  gepxaBHoro  koHTpomo  3a | CTumysioBaHHS OaHKIB 10 BHXOAY Ha

JisTbHICTIO 6aHKiB, YCKJIQJHEHHS | MiXKHApoAHi  (OHAOBI  PHHKH, PO3BUTOK

0aHKiBCHKOrO HarMIALy HalliOHAILHUX PHHKIB KalliTany, 3pOCTaHHS
Kamrtamsamii  HamioHaJbHOI  OaHKIBCHKOI
CHUCTEMH
OnTuMizamiss  I{HCTHTYHIHHOI  CTPYKTYypH
BITUM3HSAHOI  OaHKIBCLKOI  CHCTEMH  Ta

HaOMDKeHHS 11 J0 CTaHOApTiB KpaiH i3
PO3BUHEHOI0 PUHKOBOKO €KOHOMIKOIO

Po36ixknocTi Mk mimamu  aepxkasHoi | [ligBumeHHs e(EKTHBHOCTI TpaHCMIiCIHHOTO
(hiHaHCOBO-EKOHOMIYHOI ~ MONITHKM T4 | MEXaHi3My TIPOINOBO-KPEIUTHOI  IMOJITHKH,
METOIO0  JisNbHOCTI  GaHKiB 32  Y4acTi | mocTynoBe 3HHAKEHHS OOJIIKOBOI CTABKH
iH03eMI?0T0 KaqiTany, 5 iHBeCTY?aHHﬂ MopepHizalliss pUHKY 1HO3EMHOI BaJllOTH
OCTaHHIX 'y Taiy3l 3 HaMBUINHM PIBHEM | (no3pin Gamkam 3ailicHroBaTn  (opsapidi
pe}vlTa6em’H°CTl _Ta Gesnexn TOpAN 13 | onepanii i TopryBaTd B 000X HAIpAMKax
g;gﬁ;ﬁﬁ :)oulam)ﬁoro T2 IHHOBALIAHOIO | 0o pe o moro uis)

3arposa BTpaTH €KOHOMIYHOTO | Y I0CKOHATEHHS cHucTEMH pU3HK-
CyBEpEHITETY, OCKiTbKH KIIOYOBI | MEHEUKMEHTY B  0OaHkax (BUKOPUCTAHHS
(inancosi pieHHS, a TaKOX 3acaly | iHCTPYMEHTIB  XeJKYBaHHS,  PO3IIMPEHHS
KPeIUTHO Ta IHBECTHLIMHOI NONITHKA | MOKIMBOCTI KPEAUTYBAHHS HAMIMHUX areHTiB

BCTAHOBJIFOKOTHCS iHO3CMHI/IMI/I LCHTpaMH, y iHOSeMHiﬁ BaJ'lIOTi TOH_IO), HOCTyHOBe
1CHY€ MOXIJIUBICTH ((eBaKyaHﬁ» 1HO3€EMHOI'O 3BY)KEHHS TIPOIIEHTHHX CHpe)IiB
KaliTaly BOPOJOBX 24 roauH
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[IponoBxenHs TadI. 3

1 2
MosxnuBicTs mocinadieHus HamioHansHol | Ilomomanus HaJIMipHO BOJIATWIHLHOTO
0aHKIBCHKOI CHCTEMH dYepe3 BXOIDKCHHS | MepeMilleHHs Karritary (3MeHIeHHS
CITa0KuX iHO3eMHUX OAHKIB MOJKJIHBOCTI KOPOTKOCTPOKOBOTO
HAJXOPKEHHS (iHAHCOBUX aKTHBIB y KpaiHy
(30Kkpema, 3a [JOIOMOIOK  BCTaHOBJICHHS
THYYKIIIIOTO 0OMIHHOTO Kypcy),

3alpOBaJPKEHHS BiJIIOBIIHOTO KOHTPOJIIO Ta
MOHITOPHUHTY)

HepiBHi ~ KOHKypeHTHI
yYKpalHCbKUMH ~ OaHKaMu:  30Kpema,
aKTHBU Ta KamiTan Beciei OaHKIBCBKOL
cucTeMd YKpalHH € MEHIIUMH BiJ
CepeHbOTO €BpOMEHCchKoro OaHky. 3a

YyMOBH 3

MX yMOB He Oyzae BHKOHyBaTHCA
MPUHINT «pIBHHX  KOHKYPEHTHHX
MOXIIMBOCTEH», SKHH MATPUMYETHCS

OaraTbMa MIKHApOJHUMHE OpTaHi3alisIMu

3pocTaHHs  pOJi  MOHETAPHOI  MOJITHKH
(po3BUTOK MDKOaHKIBCHKOTO PHHKY,
MOCHJICHHSI 3HAY€HHS TPOLEHTHOI CTaBKH,
B32€MO/Iii MOHETapHOI Ta (icKaJIbHOI MONITUK

TOIIIO)

CrpusiHHS 3MCHIICHHIO KOPYIIIii, Jierani3amii

3apo0iTHOT IUTATH Ta BiIIOBiTHOMY
301TBIIICHHIO comiaTbHUX BiZJpaxyBaHb,
i IBUILIEHHIO CTaHAApTIB  TapaHTyBaHHs
BKJIAJIiB

Biamius npubyTtky 3 Teputopiil Ykpainu
3a yMOBH BIIKPHUTTS iHO3eMHHUX (iniii. 3a
crnerudikoro cBoei AisutbHOCTI (imil sK
CTPYKTYPHI  MIAPO3AUIHM  1HO3EMHHX
0aHKIB He 3IIMCHIOIT (GOpPMYyBaHHS
Kamitanmy. TakuM  YHHOM,  JOXIn,
OTpUMaHUH Big iX [JisUTBHOCTI Ha
Teputopii  VKpaiHu, micias — CIUIaTH
nojaTky Oyne MOBHICTIO IepeBeACHUIt
JI0 1HO3eMHOTO 0aHKY, TOJi SK MPUOYTKH
yKpaiHChKuX OaHKIB (y TOMY 4YHCIi 1 3
IHO3EMHHUM KAaIliTaJOM) y MEPEBAKHOMY
pO3MiIpi 3aJMINAIOTECA B YKpaiHi Ta
CIPSIMOBYIOTbCS ~ Ha  KarliTaji3awito
OaHKiB

Posmpenns cnekrpa OaHKIBCBKHUX TOCHYT 1
MiBUIICHHS 1X SKOCTI, 3HI)KCHHS pIBHA
BIZICOTKOBHX  CTaBOK  3a  KpEIUTaMH,
30UIbIIEHHST 00CATY KPEAMTYBaHHS pealibHOT
€KOHOMIKH

[Migpumenas MikHaApOgHOTO  (DiHAHCOBOTO
pedtuaTy YKpaiHu Ta 30UTBIICHHS O0O0CATIB
1HO3EMHUX IHBECTHIIIH Y 11 eKOHOMIKY

AKTHBI3alis y4acTi B 00 €KTUBHHX CBITOBHX
mporecax — rioOamizamii 3 MOXKIIHBICTIO
ypaxyBaHHsI Ta MOTEePeKEHHSI
(HemomylleHHs) HEraTUBHUX 1X HACIHIAKIB JUIst
BITYM3HSIHOTO OAHKIBCHKOTO CEKTOPY

Bucoxwuii piBeHb HasIBHOI TepUTOpPialbHOT (PHHKOBOT), Tasry3eBoi TuBepcudikartii

BinpIia KinbKicTh Ta HaAIMHICTB JuKepen (iHaHCYBaHHS MOTOYHOT JisTIBHOCTI OaHKY

[Iupiri MOXKIMBOCTI BUXOAY HA HOBI PHHKH, MEHIIIA YyTJIUBICTb JI0 30BHIIIHIX Ta
nopTheIbHUX MOKIB

gadd

BouoninHs iepe1oBUMI TEXHOJIOTIIMU OaHKiBCHKOTO 00CITyTrOBYBaHHS, IIIBUIKE
BITPOBA/KEHHS 1HHOBAIii

Puc. 1. IlepeBaru iHO3eMHOTO 0aHKIBCHKOTO KarliTany (CKJIAJICHO HA OCHOBI [8, 9])

MexaHi3m peryntoBaHHs ekoHOMiku, 2011, Ne 4



Po3zain 3 ExoHomika nixnpuemcTBa Ta oprasisauis BUpoOHHITBA

KoxxHa neprkaBa, BCTAHOBIIOIOUH «IIpaBWJIA TPU» UL CyO €KTiB OaHKIBCBKOTO PHHKY,
KEPYEThCS 3araJIbHOBH3HAHUMHU INPUHLUIIAMH MIATPUMAHHS KOHKYPEHTHHX BIZHOCHH MIiX
6ankamu (puc. 2).

BigcytHicte  OyIp-AKOI  JHCKPHMIHALNG B TOPIBHAHHI 3
HAILOHAMBHHMH ~ iHCTHTYLIAMH. IIpH  JIlleH3YVBAHHI  GaHKIBCBKOI
: JIATBHOCTI  BPaxoBY€ThCA 1l HALNOHATBHA HATEXHICTB, a Y Ipolec
HAUIOHATIBHOZO OiABHOCTI  OAHKIBCBKOT YCTAHOBH — 3aCTOCOBYHOThCA MOJIGHI Mo
pexcumy BiTHOIIEHHIO 10 VCTAHOB-PE3HIEHTIE HOP MH GAHKIBCBKOTO PeIyITHBAHHA
i Hammagy. Ha I[pakIHl IOPHHIGO  HALGOHATLHOTO  pPeHMy
BHKOPHCTOBY €ThCA, 2A3BHMAIL, Ha MiACTABI MUKIeP:KABHHX yron (O€CP,
BTO,€EC).

Ipunyun

KpaiHa, W0 J03BQNAe CIBOPEHHA IHO3eMHOIO OAHKY Ha
BIACHIH  TePHIOPil,  JIAIBHICTE  AKOTO  KOHIPQIHO€TBCA
HepesHIeHTOM, 331 TPABHIAMH, AKi J03BONeHI JIA CTBOPeHHA
Hpunyun 0aHKIE KpaiHH, 0 [OPHIMAKOTECT Ha T_qJHmpi'i KpPAiHH
TI0XO0IKeHHs Hep e3HIeHTa. [IpHHIRII B3aeMHOCTI Tiep endateH il v
3axoHOZaBcTBL Kanany, Icranii, Amowii, IIBefiapil PenepanbHe
3aK0HOTABCTBO CIIIA ne-fope BH2HAMAE HALIOHATBHIIT ] eKHM 5K
Ha JOIycK, TaK 1 Ha PeIyTIIOBAHHA Je-(JaKTo - 3aKOHH OKpeMHX
MTATIE 10 BiTHOMIEHHK MPHIHATTA pillleHb MPO JilleH3yBaHHA
GAHKIB, AKI KOHT] OJTFORTECA HEp €3HeHTOM.

é3aemuHocmi

CrifmbHA yIAcTk V HADLITOBHX 2aX0JaX fAK KPAiHH, e CTBOPHETbCT
iHozeMHHI GAHK, TAK 1 KPalHH NOX0MKeHH IIpeIcTAaRHIIITRA iHO2eMHITX
0aHKIE He MiANAJAIOTE MiT I[eil NPHHITHI, OCKUTBKH He 3AiHCHIOITH
OaHKIBCBKI omepanili HAamAmoBi 3aX0dH PeamizyIOTbCA 33 TPbOMA
HAMPAMKA M ITATOCIPOMOKHICTh, MKBLTHICTL TAa KOHBED CifiHi OIlepaLiil
Poznoain (yHKINA HADLATY 22 ITIATOCIPOMOSKHICTIO 3ATTEKHTD BLY THITY
VCTAHOBH, SKA CIBOPOETBCS 32 YA CTIO Hep e3HITeHTa.

Ipunyun
KOHCO1I008aH020
Haz2na0y

Puc. 2. TlpuHimmg opradizaniiHo-HOPMAaTHBHOTO 3a0€3MeUeHHs TOCTYIY iHO3€MHOTO
KamiTany 10 Hal[lOHAJbHUX PUHKIB OaHKiBChKUX MOCHYT (CKiajeHo Ha ocHOBI [11])

B. B. KoBanenko 3a3Hauae, o piBeHb IPUCYTHOCTI HEPE3UICHTIB y OaHKIBCHKIH cHCTEMI
BH3HAYAETHCS PEKUMOM iX JOCTYILy, SKHH Ma€ MIMPOKY T'pajamiio i aJeKBaTHHH MiCIIEBUM
0aHKIBCBKMM YyCTaHOBaM, a TaKOXX KOPENIOE€ HE TINbKH 3 EKOHOMIYHMMH TOTpebaMu B
1HO3eMHOMY KatiTami, ajie i 3 YMHHUKaMH{ TOJITHIHOTO XapakTepy. JloCBia CBIqUNTB, IO Pi3HI
0OMeXEeHHS TO BIJHOWICHHIO [0 I1HO3EMHHUX IHBECTHIIH IIMPOKO BHKOPHCTOBYIOTHCS Y
KpaiHax 3 pUHKaMH, SIKi PO3BUBAIOTHCS, @ TAKOXK y PO3BUHYTHX Kpainax (tadu. 4) [11].
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Tabmnms 4 — OOMex)eHHs, SKi 3aCTOCOBYIOTECS A0 (PYHKIIIOHYBaHHS

1HO3EMHOTO KaIliTalry y pi3Hux kKpainax [11]

Kpaina

XapaKTepucTHKa 0OMeXeHb

2

Bpazumis

— 30UTBIIEHHS pO3MIpy 1 Barm y4acTi y CTaTyTHOMY Kamitami OaHKiB Ta
NpHUBaTH3ALii Iep)KaBHUX YCTaHOB;

— JOCTyH iHO3eMHHX KOMITIaHili 1o (piHaHCOBOI HAIIOHAIHHOI CHCTEMH
MOke OyTH 3aKpUTHHA NEHTpaJbHUM OaHKOM Yy BHIIAJKaX IOPYLICHHS
CTIMKOCTI MJIATIXKHOTO OaTaHCy;

—  KYHIBIIS HEPE3UACHTAMH JIep)KaBHUX (PIHAHCOBHMX IHCTUTYTIB J103BOJICHA
y BHUNQJAKaxX, KOJW ISl NPUIOaHHS BHKOPUCTOBYIOTHCS JIMILE iHO3EMHI
KOIITH, ab0 3a HasABHOCTI CIEHIaJbHOTO 03BOJYy MiHicTepcTBa
TUIAaHYBaHHS 1 OFOJDKETY.

Kanana

— BCTaHOBIICHO JIIMIT CYMapHOT0 po3Mipy aKTHBIB JOYipHiX OaHKIB, KU
KOHTpOIIoeThCs HepesuneHToM He i3 CIIIA, y 12% Big cykymHUX aKTHBIB
0aHKIBCHKOI CHCTEMU,

— A7 BiOKPHUTTS OUTBIN HiXK OTHOTO (imiady HeaMepHUKaHCHKUM JAOYipHIM
0aHKOM BHIMAaraeThCsl JO3BIJI BIATIOBITHUX OpPTaHiB

Opamnris

— «HAIIOHANBEHUH PEKUM» TI0 BIIHOUICHHIO 10 OaHKIB, AKi HE € WICHAMH
€C, npuitMaeThCs Ha yMOBaX B3a€MHOCTI;

— y mpomeci mpuBarm3amii iHBecropamM He i3 €C He Moxe OyTH
peaizoBaHo Oisbiie Hixk 20% CTaTyTHOTO KamiTany yCTaHOBH

Icmanmis

— PpO3Mip NMpsIMUX IHBECTHLI# Yy OaHKHM KpaiHM 0OMeXeHHii JiMiToM y 25%
CYKYITHOTO CTaTyTHOT'O KamiTaay ycix OaHKIiB

Mexkcuxka

— Ha 1epiog He Ouiblle TPbOX PpOKiB, moyuHatoun 3 2000 p.,
BCTAHOBJIIOETHCS MOXKJIMBICTh 30€pEeKEHHST MaKCUMajbHOI MUTOMOI Baru
yuacrti B KariTaii 6anky kpainu Ha piBHi 25%);

— IIpH TepeBHUIleHHI MUTOMOI Bark 25% y4acTti y OaHKIBCbKOMY KariTali
HepesuaeHTiB 13 kpaiH — wieHiB OECP Moxyte OyTH mpoBeieHi
KOHCYJBTAIIl 3 METOIO aHalli3y BIUIMBY ITUX OaHKIB Ha €KOHOMIKY KpalHH 3
MOJKJIMBOIO YaCOBOO (PiKCAIi€I0 JIMITY ITi€l y9acTi,

— JodipHi (iHAHCOBI YCTaHOBH, SIKi KOHTPOIIOIOTHCS HEPE3UACHTAMHU, HE
MOXXYTh CTBOPIOBATH (hiliayiy, areHTCTBA 1 MOYIpPHI CTPYKTYPH 32 MEKaMH
KpaiHu

Hopseris

— Jo4ipHi OaHKW HEPE3UJCHTIB CTBOPIOIOTHCS HA YMOBaX B3a€MHOCTI;
— 710 1995 poky cTBOpeHHs GimianiB iHO3eMHUX OaHKIB OyJI0 3a00pOHEHE

TypeuyunHa

— JI03BOJICHMH MOPSJOK CTBOpEHHs imiany abo J04ipHROrO OaHKy
Hepe3uJCHTaMU;

— KUIBKICTh  BiakpuTHX  (imiamiB  iHO3eMHHMX OaHKIB HE MOXe
nepeBumryBaTh m'satH (2 y CtamOyiti Ta o 0HOMY B IHIIMX MicTax);

— ans mepuioro (iyiasy BCTaHOBIEHO BHUMOTY MIHIMQJIBHOTO DPO3MIipy
JIOZIATKOBOTO Kamitany y po3mipi 10 mumH noi. CIIA;

— Jli€ NpUHIUI B3aEMHOCTI
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[Iponorxenus Tadm. 4

1 2
— TIOWIMPIOETHCS IPUHIUI B3aEMHOCTI
Benuko-
OpuTaHis
— (enepanpHa pe3epBHA CHCTEMa MOXE BiJIMOBHTH KOMepLiifHOMY abo
IHBECTHLIIHOMY OaHKY, KU KOHTPOIIOETHCS HEPE3UICHTOM, Y BUKOHAHHI
CIIOA HUM QYHKIIH Ouiepa Aep)KaBHUX IIHHUX TarepiB, SKIIO HA aMEPUKAHCHKI

OaHKH y 3a3HaYCHIN cepi He MOMMPIOETHCS HAIIIOHAIBHUA PEKUM;
— 0OMEXeHHsI Ha piBHI OKPEeMHX IITATIiB

Amnamiz cutyanii B OaHKIBCBKHX CHCTeMax 3apyOiXKHHX KpaiH (30Kpema, Ha MPHUKIAIi
ureHiB €C) miaTBep/DKyE Te3y MPO JOMIHYBAHHS B «CHJIBHHUX» Ta BEJIMKHX CKOHOMiKax
€BPO30HM YACTKM HALlIOHAIBLHOTO KaliTaly y CTPYKTYpi 3arajibHUX OaHKiBCHKHX aKTHBIB
(naitbinpiia BoHa y IlIBeuii ta ®panuii). HeBenuki kpaiHu perioHy, HaBIIakH, BiI4yBaroTh
3HAYHY 3JIS)KHICTh BiJl IHO3EMHUX IHBECTHLIH y KpeauTHy cuctemy: B Ectowii, CroBayuuHi
ta Yexii yacTka iHO3eMHHMX OaHKIB Ta Qumiii iHO3eMHHMX OaHKIB y CyKYHNHHUX aKTHBax
cTaHoBUTh 93,27%, 98,72% 1a 95,27% BiamoBiaxo (Tabm. 5).

Tabmums 5 — YacTka OaHKIB 32 y4acTi iHO3EMHOTO KalliTaxy B CYKyITHAX aKTUBaX KPEIUTHIX
ycraHoB kpain €Bporneiicbkoro Coro3y cranom Ha 01.07.2010 (ckiageHo Ha ocHoBi [12])

AKTHUBH . Yactka
AKTuBH . . CyxkynHi . .
SamKis 3 iHO3eMHUX OaHKIB AKTHEI iHO3eMHHUX OaHKIB
Hassa . Ta Qinii . Ta Qi
. HaliOHAIbHUM . KPEIHUTHOT . .
KpaiHu aniTaIOM 1HO3EMHHUX CHCTEMI iHO3eMHHUX OaHKIB
’ 6aHKiB, MJIPIL ’ Y CYKyITHHUX
MIPAL €BDO €BPO MIIPAL €BDO aKTHUBax, %o
1 2 3 4 5
Benbris 642.4 602.7 1245.1 48.41
Bonrapis 6.4 29.9 36.3 82.37
Yexis 7.5 151.1 158.6 95.27
Hanis 756.5 170.9 927.4 18.43
Himeuunna 8417.5 965.2 9382.7 10.29
Ecrowis 0.4 30.9 31.3 98.72
Ipmannis 511.9 918.5 1430.4 64.21
I'pewis 397.7 101.4 499.1 20.32

MexaHi3m peryntoBaHHs ekoHOMiku, 2011, Ne 4

253



A. 0. I'yces. OcoduBocTi PyHKIiIOHYBAHHS iHO3eMHOT0 KaMiTATy HAa 0aHKIBCLKOMY PHHKY YKpaiHu

[IpomoBxeHHs TabII. 5

1 2 3 4 5
Icnanis 3563.9 313.1 3877.0 8.08
®paHwisn 6498.0 246.7 6744.7 3.66
Itanis 2525.2 238.7 2763.9 8.64
Kimp 102.3 59.8 162.1 36.89
JlatBis 9.6 18.9 28.5 66.32
JlutBa 5.0 21.0 26.0 80.77
JTroxcemOypr 98.0 718.9 816.9 88.00
VYropumiaa 535 77.1 130.6 59.04
Masbta 8.6 43.6 52.2 83.52
Hinepnauau 2448.4 403.6 2852.0 14.15
ABcTpis 909.7 283.4 1193.1 23.75
[Moneima 91.1 186.5 277.6 67.18
[Mopryrais 4141 118.3 532.4 22.22
PymyHis 10.6 67.0 77.6 86.34
CroBeHis 42.2 15.2 57.4 26.48
CrnoBauunHa 3.4 50.7 54.1 93.72
Oiungaaais 126.9 338.7 465.6 72.74
Llsemnis 1397.4 6.2 1403.6 0.44
BenukoGpuranis 7860.4 3295.3 11155.7 29.54
i;‘;‘;‘;’) Y| 36086 04733 46381.9 20.42

Hanpukiami 2010 — #Ha mouaTtky 2011 pokiB OaHKIBCHKHH PHUHOK YKpaiHW 3aJIHIIFITH
YOTHpH iHO3eMHI (iHaHcoBl rpynu. Y rpyaui 2010 p. #oro 3ammmuna «Home Credit Group»,
sIKa BIIMOBIAHO Bostoaina aktuBaMu «XoyMm Kpenur Banky». 3a Hero mociigyBana pociiicbka
3midcHUBIIM Tponax OaHKy «Penecanc Kamitamy. [licns 1woro
igBectuniiina rpyna «Kardan NV» peanizyBana 84% akuiii «BiEiibi Banky». UerBeproro
(iHaHCOBOIO TPYIIOIO, sIKa 3alMIIMIA YKpaiHCbKHH pUHOK, craB «Bank of Georgia», sxuid
3amumuB 3a coboto jmmie 19,4% axmii «bIT Bamky». Ha mymxy ekcrmepriB, iHO3eMHI
imBectopu He 3 kpaiHm CHJI HaiiOmmxanm wacom OyayTh YTPHUMYyBaTHCSA BiJl HpuaOaHHS

«Penecanc I'pym»,
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ykpaincekux OaskiB. Ile Moxe OyTH OB S3aHO 3 BINCYTHICTIO HITKHX IIEPCIIEKTHB
MTOTAVTBIIIOTO HACHYEHHS BITYM3HAHOTO PUHKY Ta HOTO MiCISIKPU30BOTO BiTHOBIEHHS [13].

Ha mamy nymky, IO KIIIOYOBHX 3aXOMiB, sKi 0 mocmpusumn 0e300iicHiN iHTerpamii
YKpaiHChKO1 0aHKiBCHKOI CHCTEMH /IO CBITOBOTO (hiHAHCOBOTO PUHKY, MOYKHA BiTHECTH TaKi:

- TIOCTYTIOBE 3pOCTaHHS YaCTKH iHO3EMHOT'O KamiTaldy B OaHKiBCBKOMY CEKTOPi, IO Mae
BinOyBaTHCsl MapayiesibHO 13 (OPMYBAaHHSIM CHPHUSTIMBHX KOH IOHKTYPHHUX YMOB PO3BUTKY
0aHKIBCHKOI CHCTEMHM Ta MiJBHIICHHS KOHKYPEHTOCIIPOMOXXHOCTI KPEIUTHHX YCTAHOB
BITYM3HSIHOTO IMOXO/KCHHS. YCYHEHHS BXiZHUX Oap epiB 1 ¢iniii 3apyOikKHHX OaHKIB 3
MOXJIMBICTIO TOAAJBLIOr0 KOPUI'YBaHHS Ta audepeHuiamii (3amnexHo BiI pe3yNbTariB
JisIbHOCTI  (DIHAHCOBUX KOMIIaHiIM) YMOB Takoro JOIYCKYy JUIs chenu@iuHuX BUIIB
JUSIILHOCTI;

- MOJEpHI3alis Ta CTUMYJIIOBaHHA PO3BHUTKY CEIMEHTY JepkaBHUX OaHKiB (OmiambaHK,
VkpekciMbaHk, YkpaiHChkHii OaHK PEKOHCTPYKII Ta pPO3BUTKY) Ta IHIMNX IPOBIITHUX
¢iHycTaHOB, CcIemiamizamis SKHX THependadae BIPOBAKCHHS CTpATETil COIialbHHUX,
CTPYKTYpPHHX Ta IHIINX MaKpOCKOHOMIYHMX IIeil Mail0yTHHOTO 3pOoCTaHHS, 3a0e3NeueHHS
PO3BUTKY MPIOPUTETHHUX TAITy3eH €KOHOMIKH Ta PETriOHaJbHUX iHIIIaTHB;

- 3ampoBa/PKCHHS  MEXaHI3My  HOPMAaTHBHO-METOJIMYHOI  CeNeKmii Ta  Ji€BOTO
MOHITOPUHTY IMIOPTY iHO3eMHOT0 OaHKIBCBKOTO KamiTaly, I'PYHTYIOUHCh Ha BpaxyBaHHI
HalliOHANIBHUX IHTEPECiB: BCEOIYHMH KOHTPOJIb MOJXKIJIMBOTO BXOJDKEHHS HA BITYM3HSHHUN
PHHOK (hiHAHCOBUX TpYII, 3apEECTPOBAHUX B O(PIIOPHUX 30HAX, OaHKIB, SKi BIIMOBISIOTHCS
Bia cmiBmpani i3 I'pymoro po3poOieHHs (iHaHCOBUX 3axoiiB OOpOTHOM 3 BIIMHBAaHHIM
rpomueit (FATF) Tomo;

- BCTaHOBJICHHS UITKHX 1 MPO30PHX MPaBWJ peaiizallii HaliOHaJhbHOTO OaHKIBCHKOTO
KaItiTary 3apyObKHUM BIIACHHKaM, CIPHUSHHS PO3MIIICHHIO OaHKIBCHKHX ITIHHUX IAIlepiB Ha
(OHIOBHUX PHHKAX;

- 3abes3nedeHHs HOPMATHBHOI'O 3aXUCTy MIHOPHUTApHHX AaKI[IOHEpiB (iHYCTaHOB, IX
ydacTi B YNpaBJIiHHI, BAOCKOHAJECHHsS MNPOLEAYp OaHKIBCHKOTO HAIJSLy Ta PEryIIOBaHHS
JISUTEHOCTI 1HO3eMHUX (DiHAHCOBHX TPYIL.

BrineHHs B )KUTTS 3a3HAYSHUX NPUHIIMIIOBUX MOMEHTIB, Ha HAIll TIOTJIsi/l, CTBOPUTH YMOBHU
MaKCHMaJIbHOI MiHIMIi3allil HEraTMBHUX HACIIAKIB MOTJIHOJCHHS IHTerpari 3apyOiKHOIrO
KamiTany B OaHKIBChbKE cepe/loBHUIlle YKpalHH, a TAKO)XX MaKCHMallbHe BUKOPHCTaHHS IepeBar
TAKOrO 3aJlydeHHS 3 METOI MOJabIIoi po30ynoBH (iHAHCOBOI CHUCTEMH, 3MIiIJHEHHS
IPOLIOBO-KPEJMTHOTO CUCTEMH Ta HAIlOHAJIBHOT EKOHOMIKH 3arajioM.
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A A. I'yces
Oco0eHHOCTH (PYHKIMOHUPOBAHUS MHOCTPAHHOI0 KaNMUTAaIa
Ha 0AHKOBCKOM pPbIHKe YKpPauHbI

B cmamve uccie0o6ano nonodcenue pasgumus OAHKOBCKOU Cucmemvl YKpaunvl 6 KoHmeKcme
npueneuenus. 8 ee CMPYKMypy UHOCMPAHHO20 KANUMAid, NpoeedeHd OYeHKa e20 dPPeKmusHocmu u
ananuz npobnemamuku obecneuenus QUHAHCOBOU cmadunbHocmu cmpawsl. [Ipeonosicen nepeuens
B03MOMNCHBIX MeD N0 MUHUMUZAYUU NOCIEOCMEUL He2AMUSHO20 GAUAHUA IKCHAHCUU 3aPYOEIHCHbIX
Kanumanos Ha PUHAHCOB0-KPEOUMHbBIX PbIHKAX.

Knrouegvie cnosa: uHOCMpanHwlil Kanumai, 6AHKOBCKUIL PbIHOK, OAHKOBCKAA CUCMEMA, COBOKYNHbLE
AKMUBHL, PeXHCUM OOCMYNd, CAUAHUS U NO2TOUWEHUSL.

Y. A. Gusev
Features of foreign capital operation
in the banking market of Ukraine

This paper examines the situation of the banking system of Ukraine in the context of its involvement
in the structure of foreign capital, it was studied the effectiveness and analyzed problems of securing
country’s financial stability. A list of possible measures to minimize the consequences of the negative
impact of foreign capital for expansion of financial and credit markets was suggested.

Keywords: foreign capital, bank market, banking system, total assets, access mode, mergers and
acquisitions.
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